I[eK.rlapaulm 0 pUCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HEHHBIX GyMar

Lenbto HacTostmel Jleknapaluu sBiseTcs IpelocTaBlIeHUe KIMEHTY HH(OpMAaIK 0 PUCKAX, CBA3aHHBIX C IPUOOPETEHUEM
HMHOCTPAHHBIX LIeHHBIX OyMmar. MHOCcTpaHHBIE IIEHHbIE OyMaru MOTyT OBbITh IPUOOPETEHBI 32 PyOESIKOM MM Ha POCCUIICKOM, B TOM
YHCIIe OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OmneparysM ¢ THOCTPaHHBIMHU IIEHHBIMU OyMaraMu NpHCYIIH OOIIe PUCKH, CBS3aHHBIE C ONepalysIMU Ha PHIHKE IIEHHBIX
Oymar co ClIeIyrIUMHA 0COOCHHOCTSIMHU.

CucreMHbIe pUCKH

[MpumeHHUTENPHO K MHOCTPAaHHBIM LIEHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCUICKOMY (POHIOBOMY PBIHKY
JIOTIOJIHAIOTCS.  AHAJIOTMYHBIMHM  CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TAE BBIIYIICHB MWIH O00OpamanTcs
COOTBETCTBYIOILIME UHOCTPaHHbIE IIeHHbIe OyMaru. K ocHOBHBIM (hakTOopaM, BIUSIOUIMM Ha YPOBEHb CUCTEMHOIO PUCKA B LIEJIOM,
OTHOCSITCS IIOJIUTUYECKAsl CUTYalusl, 0COOEHHOCTH HAIlMOHAJIILHOTO 3aKOHOAATENbCTBA, BAIIOTHOIO PETYJIUPOBAHUS U BEPOSITHOCTh
UX U3MEHEHUs], COCTOSHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAJIMYUE U CTENEHb PAa3BUTOCTU (PUHAHCOBOI CHCTEMBI CTpaHbl MECTa
HAXOKACHUS JIUIA, 00sI3aHHOTO 10 MHOCTPAHHOM IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOT'YT OKa3bIBaTh BIMSHHE U MHOTHE IpyTrHe GaKTOPHI, B TOM YHCIIE BEPOSITHOCTH BBEICHHUS
OTpaHWYEHHU Ha MHBECTHIINH B OTAENBHBIE OTPACIN SKOHOMHUKH HIIH BEPOSITHOCTH OJHOMOMEHTHOI JIeBaIbBalliM HAIMOHATIBHOM
BaOTHL. OOUICTIPUHATON WHTETPATbHON OLEHKOW CHCTEMHOI'O PHCKa MHBECTHUIHI B MHOCTPaHHYIO LIEHHYIO Oymary sBiseTcs
«CYBEPEHHBIH PEHTHHI B MUHOCTPAHHOH MM HAllMOHAJILHOM BaJIOTe, IPUCBOCHHBIH CTpaHe, B KOTOPOil 3aperucTpUpOBaH SMUTEHT,
MeXIyHapoIHbIMU pedTuHroBeiMu arenrcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxHako cieayer UMeTh B
BUJY, YTO PEUTHHIU SBIISIOTCS JUIIb OPUCHTHUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PEATIbHON CUTYALUH.

B citydyae coBepIeHuUs CIEI0K ¢ MHOCTPAHHBIMU AEHIO3UTAPHBIMU PACIUCKAaMU IIOMHMO PUCKOB, CBA3aHHBIX C SMUTEHTOM
caMUX PACIHCOK, HEOOXOOMMO YUYHTHIBATh M DPHCKH, CBS3aHHBIE C OMUTCHTOM IIPEICTaBISIEMBIX NAHHBIMH PacIUCKaMH
WHOCTPaHHBIX [IEHHBIX OyMar.

B HacTosmee Bpems 3aKOHOAATEIHCTBO paspellaeT POCCHHCKUMH HHBECTOpaMH, B TOM YHCIE HE SBISIOIIMMUCS
KBaIN(HUIUPOBAHHBIMY, TPHOOPETEHHE NOMYIIEHHBIX K IyOJIHYHOMY pa3MelIeHHI0 W (WIM) MyOIMYHOMY OOpamieHHIo B
Poccuiickoit denepanuy MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoexxoM, Tak u B Poccuu, a Taioke o3BOJIET ydeT IIpaB Ha Takue
LIEHHbIE OyMard POCCUHCKMMH JeNO3UTapusMu. Mex1y TeM, CYIIECTBYIOT PHUCKH H3MEHEHUs PETyIATHUBHBIX IOJXOJOB K
BIAJCHUIO U OIEpalHsM, a TakkKe K ydeTy NpaB Ha MHOCTpaHHbIE (PUHAHCOBBIE MHCTPYMEHTHI, B PE3YJbTAaTe YETr0 MOKET
BO3HUKHYTh HEOOXOIMMOCTb 10 X OTUYXKAEHHIO BOIIpeKH Bamum mianam.

IIpaBoBbIe pucku

[pu nproOpeTeHNH MHOCTPAHHBIX LEHHBIX OyMar He0OX0AUMO OTIaBaTh ceOe OTYET B TOM, YTO OHHU HE BCET[a SBISIOTCS
aHaJoraMH POCCHHCKHX LEHHBIX OyMar. B imro0oM cirydae, mpegocTaBisieMble 110 HUM 1IPaBa U IPaBUIIA HX OCYLIECTBICHHUS MOTYT
CYIIECTBEHHO OTIINYATHCS OT MPAB MO POCCHICKUM IIEHHBIM OyMaram.

Bo3MOXXHOCTH CyAeOHOH 3alUThl MPaB MO MHOCTPAHHBIM IIEHHBIM OyMmMaraM MOTYT OBITH CYHIECTBEHHO OIDaHUYECHBI
HEOOXOIUMOCTBIO O0paIleHNUs B 3apyOeKHbIe CyeOHbIe U TPABOOXPAHUTEIIbHBIE OPTaHbI 10 YCTAaHOBJICHHBIM IIPaBUIaM, KOTOPbIE
MOT'YT CYILIECTBEHHO OTJIMYAThCS OT AeHcTByromux B Poccuu. Kpome Toro, npu onepanusx ¢ ”HOCTPaHHBIMU LICHHBIMU OyMaramu
Bbl B OONBIIMHCTBE CIy4yaeB HE CMOXETe IIOJIaraThCsi Ha 3aIIUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMHU
YIOJHOMOYC€HHBIMH OpTraHaMH.

PackpobiTne nudopmanun

Poccuiickoe 3aKOHOIATENHCTBO JIOMYCKAET PACKPHITHE HHPOpPMANWK B OTHOIISHHH WHOCTPAHHBIX IIEHHBIX OyMar Io
npaBHIaM, JEUCTBYIOIIMM 3a PyOeKOM, U Ha aHIIIMICKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MH(MOPMAIHIO Ha
AHIIIMICKOM SI3BIKE, a TAKXKE TO, IOHUMAaeTe JM Bbl oTin4ns Mex 1y IpHHATHIMU B Poccnu mpaBunaMu (MHAHCOBOW OTYETHOCTH,
MextyHapOAHBIMH CTaHAApTaMU (PUHAHCOBON OTYETHOCTH WM IpaBUIaMH (GHHAHCOBOM OTYETHOCTH, 110 KOTOPBIM MYOIHKYETCS
nH(OpMaIHsl SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTOpbl TOPTOBIM U (M) OPOKEpHl MOTYT OCYLIECTBIISATH MEPEBOA HEKOTOPHIX JTOKYMEHTOB
(vHpOpMaLUK), PACKPHIBAEMBIX WHOCTPAHHBIM SMHTEHTOM Juii Bamero ynoOctBa. B sToM ciydae mepeBol MOXKeET
BOCIPUHUMATHCS HCKITIOYATEIBHO KaK BCIIOMOTaTebHas HH)OPMAIHs K O(HIUATBHO PACKPBITEIM JOKyMeHTaM (MH(GOpMAaIin) Ha
WHOCTPaHHOM si3bIKe. Beeraa yuuThiBaiiTe BEpOSTHOCT OIIHOOK MEPEBOAYHKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM Pa3IMdHBIM
MIEPEBOIOM OIHUX M TEX )K€ HHOCTPAHHBIX CJIOB M ()pa3 MM OTCYTCTBHEM OOILIENPHUHITOTO PYCCKOTO SKBHUBAICHTA.

VYuuThIBas BBIIIEU3IIOKEHHOE, Mbl PEKOMEHyeM Bam BHUMATEIbHO PacCMOTPETh BONPOC O TOM, SBJISAIOTCS JM PUCKH,
BO3HMKAIOLIME IPU TPOBEIEHUH COOTBETCTBYIOIUX ONEepaluii, mpuemsieMbIMu Ui Bac ¢ yuetom Bammx nHBECTUIIMOHHBIX Lieneil
n uHAHCOBBIX BO3MOXHOCTEH. [laHHas Jlexkmapanus He UMeeT CBOCH 1IeNbIo 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHHS TAKUX
onepanuii, a mpu3BaHa NOMOYb BaM OIEHUTH UX PUCKM M OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIpoca O BeIOope Bameii
HMHBECTUIIMOHHOM CTPATETHH U YCIIOBHH JOT0BOpPa ¢ JIOBEpUTENBHBIM YIIPABIIAIOIIUM.



